
 
 

Cleanfield Achieves Major Milestone with Sai Shipment 

 

 

TORONTO, ONTARIO – June 15, 2011 - Cleanfield Alternative Energy Inc. ("Cleanfield")(TSX VENTURE: 

AIR), a leader in innovative, sustainable energy technologies and building-integrated solutions, announced 

today that its off-grid hybrid prototype system has been shipped to SAI Prasad Energy of India (“SAI”) for 

on-site testing, manufacturing and sale. The prototype system consists of a Cleanfield VAWT, an array of 

solar photovoltaic panels, battery charger, off grid inverter and a battery bank.   

 

By shipping the prototype system, Cleanfield has achieved a major milestone set out in its license 

agreement with SAI, which will trigger SAI’s next three equity investments in Cleanfield that will total $1 

million. SAI has already invested $1 million in Cleanfield, and will pay Cleanfield a quarterly royalty fee for 

all hybrid units sold by SAI.  

 

Mihail Stern, Cleanfield’s Chief Technology Officer said, “Cleanfield is well-positioned to participate in 

Asia’s rapidly developing renewable energy industry including SAI’s core India market.  In July 2009, the 

Indian government announced its target of producing 20 Gigawatt (GW) of solar power by 2022 under the 

Jawaharlal Nehru National Solar Mission (JNNSM). With more than 300 days of sunshine per year coupled 

with investor friendly policies and solar energy promotion, India’s solar power sector offers a great market 

opportunity. Furthermore, India ranks fourth amongst the wind-energy-producing countries of the world 

after Germany, Spain and the USA. Cleanfield’s off-grid hybrid system has the ability to leverage the 

excellent solar opportunities in India with good wind resources the country has to offer. “ 

 

Share Issuance 

Subject to TSX Venture Exchange approval, Cleanfield will issue 871,550 common shares at $0.10 per 

share to satisfy certain debt owing to four arm’s length creditors of its subsidiary, Cleanfield Energy Corp.  

Upon Exchange approval, the shares will be issued and subject to a four-month Exchange hold period.    

 

About Cleanfield: Cleanfield is an innovative technology company focused on the research, development 

and distribution of renewable energy solutions for the urban environment. The company owns industry 

leading and proprietary inverter technologies, which it currently sells through a complete solution – a 3.5 

kW vertical axis wind turbine. The company is also developing several advanced solar photovoltaic 

technologies with strategic partners.  

 

Forward Looking Statements: Certain statements in this news release may be considered to be forward-

looking. These statements relate to future events or Cleanfield’s future results including revenues and 

reflect the current assumptions and expectations of management. Unknown factors may affect the 

events, performance, revenues and results of operations described herein. Cleanfield undertakes no 

obligation, and does not intend to update or revise any forward-looking statements, whether as a result of 

new information, future events or otherwise, except as may be required under applicable laws. 

 

The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of this release. 

 

FOR FURTHER INFORMATION: Go to www.cleanfieldenergy.com or contact Tony Verrelli, CEO, Cleanfield 

at (905) 304-5223 or info@cleanfieldenergy.com. 


